Se,.,
..,
LEY TN
LA NN T
XEEY |

2ANTD

17 NIYATINGT 21071, 0117700 77AN
6473917 T1j7'N , 1IN TN
03-6855002 UJ9 ,03-6844700 .71
www.midroog.co.il

N”Y1 0'0J1 7XIY' NpPMI9X

201612021 1 2N'T N7IV9

YR 'WIX
WX 2T )MY0 - 12 DX WX, 721972 |I7'R
eylong@midroog.co.il

(7T DINN WX) 772100 - "DWT7 N
rang@midroog.co.il

A Subsidiary of MO ODY)S


mailto:eylong@midroog.co.il
mailto:rang@midroog.co.il

ANTD

n”ya 0'0J1 7X1¥' npM19X

AN AN'T POIX

A3.il

nNT0/NTO0 AN'T

N”ax MT0 nana nly!l'.l)(:l) n”ya 0'031 7X1¥' API9X 112N P'9INVY 1IN NNAXYT 2'¥' POIXa A3.il anmt nyaip anTn

A1, Y NV I''n 200 Ty 7w q02a (T

.12016 X129 UTINN 21N'T N71Y9 NIT7 01910 0312 A1N'TA "71p'V NITIX YT'nY

,MD"7YUN 112N "12°YUN AXXIND OX 21N 1700 '2'7011 2'I¥n (I'.I"VJ nypwa7'mxawr n.'mgx) 172N '7¥ X2 112N D e

NPI7N NIN'TNA IX 7NANA N"ADIVOXA '1'Y '7IN' ,AL'7YA NIAN 'IN'Y'7 NYAIN NINX 2210 '7) IX 2INA 1 ToN N1aonNa

1910 |Iy1'9 TYIN aN'T POIX
15/07/2019 e
05/01/2021 e
30/04/2023 e

aneT
A3.il
A3.il
A3.il

ANTTA 7Y A77¢7 y'O9wa'7 717y AnXa , TITA' T

2NTN T 7Y NITHA TNN2A 2INA NNAX

7y 1" 1v0n n"ax nnTo
1122233 n
1129550 'l
1132232 T

www.midroog.co.il 2nT'n INX2 0mo9n ninimn

A subsidiary of MIOODY'S


http://www.midroog.co.il/

LERY T

Y )

20T

AI'T N"MIDo'n

A2l

A3l

Baal.il

Baaz2.il

Baa3.il

LROOL
aniLl
w4
aLhel

WILZL
EL A
ICEL A
[TEL

NGL L
0GarL 4
GLLSL
g 51
LROSL H
[T
welal 4

"I niniT

2016 X129 ~2N'TN7IY9 1T - 0'0J1 7X1Y! NP'19X
2016 IXI129 ~ 110|771 NN2AN2N'T

20T 7V 2N TN NNTaNENIRY7I0

775 y1T'D

22.11.2016

31.05.2016
22.12.2010
N”y10'021 7XIW' NPI9X
D"y 10'021 7XIW' NPI9X

:2AN'Ta NIT XN
:AN'TAIDTY YXI 1AV JANXA IXNn

:MIYXI7 20" TN Do 1AV XN
lalanieitinll]

2N'TN 11y 0'7'WV DN oY

P'9100 [N YT

2'910N 7YX D'INOIN O'NINN '7J|7]1ﬂlU yTm 7y IXWUN |'2 02772 NINNON 2NT'ND

A Subsidiary of MOODY’S


https://www.midroog.co.il/Upload/Documents/פעולת%20דירוג%20אפריקה%20נכסים%20-%20סופי.pdf
https://www.midroog.co.il/MethodologiesList.aspx?l=1
https://www.midroog.co.il/Upload/Documents/210716%20סולמות%20דירוג%20והגדרות%20דירוג.pdf
https://www.midroog.co.il/Upload/Documents/210716%20סולמות%20דירוג%20והגדרות%20דירוג.pdf

LY T
IEREY ]

ANTD

X [NTT7 'NDIPN 2AN'T 0710

N'oN' NI 11220 'XIYX TN WID ,ANT'N 7v QD19 '9 7y pavn Aaa.il D1TRA NIp9In IX Op'9In | Aaa.il

.n"INxX 0"nipn D'p'B]D'7

0'P'91n'7 N'ON' TXN 1122 'RAYX TN W1 ,ANT'N 7V NDI9W '9 7y Dnavn Aa.il D0ITRN Nipoin IXxopon | Aa.il

.DINX D'0IPD

o"nipn D'p'B]D'7 N'ON' 1122 'XIYX 1TNA WID ANTN 7W nDI9W 19 7y ,0avn A.il o Nip9In IXD'P'oIN A.il

0"Inx

0'P'9IN'7 N'ON' 11111 'XIYX 1TNN WII ,ANT'N 7V nVI9WV 9 7y ,0navn Baa.il 0'71TPA NIp9an IX 0p'9In | Baa.il

.0'N'IoN 0"2'D'71P90 DIMIXN '7Y] NI 0717y DNl DINX D'DIPN

D'p'BJD'7 non' ¥'7n 'IWX 1tNa wID ,aNTn Yv npio'w 9 7y naen Ba.il omrman nNip91n IX O'P'9IN Ba.il

.IJ“J'D'7I|750 D1I"9XD 7ya DNl DNNX o"nipn

0'P'9INY7 N'oN' TIXD W'7N 'RIYX TN IYID 2NT'N 7V npI19Ww '9 7y 0k B.il 0011ITnA Nip9an IX 0p'oIn B.il

.n"niynvn D“J'D'7I|750 D1I"9XD '7ya DNl DNNX o"nipn

D'p'BJD'7 N'oN' NI W'7N 'RIYX ITNN WD ,ANT'N 7V np19'w '9 '7y ,0ar¥n Caa.il nnitnn Nip9In IXD'P'oIN Caa.il

AN n'niynvn D“J'D'7I|790 DIM9XD 7y2 0Nl DNNX o"ipn

0'2Np DAl X 91X VY'7N 'RIYX 1TNN WID,ANT'D 7V nDI9W 19 7y 02N Ca.il ot Nip9In IXD'P'DIN Ca.il

111 AP TN DNW'70 010 1y |Iy'9 7wd 7V a¥NYT TIXD

on '7'72 TaI NI V'7Nn 'YX TN WID ,ANT'N 7V npiow '9 7y ,naen C.il onitnn Nip91n IX O'P'9IN C.il

1M p TR o'WI7p 0MD'o 1y |Iy'9 7wWd 7V 1x¥na

2NN NNIXY "¥N ‘1 NN Caa.il TyI Aa.il -n 2N TN NIMNDPR DNX 731 1,2,3 01"190N DNNYNI NYNNYND 2NTN Ny
NMI20[? YXNX NXYD1 XY ["¥D 2 NINYDN .NIMIX] NIYDA, N2 NYD XN NY7RY 2NN nnnop v |I"7l]|'] X1 N'IXD
JIMIX] NMYNAL,NT7W TN nnop 7y jInnnn |7'7FI1 NIXXND1 21NN NMIXY |"X¥D '3’ NINWnNn 17'X1 21T

A subsidiary of MIOODY'S



ANTD

("2nTn”:707) n"y2 20 TR AN7 NNINY Rt 72 ©

,792V'7 X'9N7 NYT ,07¥7 ,2'Myn7 'K .INNN "0 2T DX DT TV 2 12491L,IT 1092 NIAN7,NT 0N 0NN NINIT W anTnY
.2ANJ21 UXIND ANT'N N0 X77 ,NINX IX NMN0N MW7 N1DNY7 AT NOoN 2'¥n'7 IX 01NY

DIV INXA Y'DINA YTN'7I N”YI ANTN 7V NITIYDYT Y112 NIAtNOAI NNATX |31 27T 7Y NIDNNOA 112'071 2NTA Ni72anY7 nyann nntx
yilj

0N (INIX NP'09N IX 2NITN X NN X7 2NT'D TIY '721) DNI019 TYINT 011210, NP0 NYT NN 1722 01N A'RI0TY IX/1INTD T
02 71727 0712 20 T'D 'NI019 21N "INDT O"011'9 0'WINY7 IX/I NIAINT XIYX NINA'NANNYT 0N NIMY' 7¢ 'TNyn 'oN'N 'RIYXD |12'07
D'IND 01X 1010191 ANT'D 'AN'T .A1NTA '7NN1 NNIX IWD'WY NI71 NYT NN [21,'X1WX 112'0 7¥ 0'NINJ 07710 7V NIO0IANM NI2IyN
7Y IX/1 'RIWX 112'0 7Y NI'ON' NI2IYN NN OW7 2N T NINTI02 WIN'Y NIV 2INT'D 7731 IX DI0190 TVINA NITAIY 7V |NI1131 1272 N0n¥n
N127YN P11 X N9PYN XWX [12'0 YN 7I0'01 N1'NAN D 1NAI' .IDXY 07101 NIBAUDYND NINTINT OXNNA 0"011'9 O'YWIN INX/I NNy
TO9N 72 |21,]31Y'9 TYIN'T NI'012'9N NITINGD A'NIMAYNNNA TINY'7 X7¥ 1717V NIY! 1'97 |12'03 'XIWX |12'0 11N 2NT'0D .07 [12'0 7w n'ont
111 Mywa oMYy pivin Y7, NI7'T7 onenna |12'0 |13 ,INX [12'0 737 0'ONMNN DX ANT'D T .[Iy1'9 7w 7¢ N1pna vIvn 1903
pTNN ,NYDI7 NY70N 01NN DX AMDI0T9Y IX/1 INT'H T 7V O'P9ANN 0INTA.[INN PIV 7Y Y'9YNA INX 0112 727 IX 0NN NIMTINY7
0'291ID0 02N'TN |2 10D 17X NI7IVON NNX 700 NIYIN'AT IX/I NINX QYpWN 73 IX/1 DMNX 0"'011'9 0'WIN IX/1 21N NNAX 7W 1700 N/
IX D'I0D V'PYUNYT Y72 NYypwn 7 NDXNNT7 NION"NN DIYND 002 |'X [31,'012'9 XIV" IX NIYPWN X1V O1IND DI'X NMDI0N9 IX/1ANT'D T 7Y
721090 TANT 7Y DADNA VTN WINWY NYIYN 7W NNINN NN 021017 NP'9I0 20T 2NN 7Y JNN0NA XINY 210 720 NYpwn'7 nx7nn
IN¥Y1 VN7 NID 7V 137 0'2D0INN VIXPD 'WIX NIYXDXA IX/1 IDXY] NIYATIAENINXNNN NIP'TAN 73 IX V¥ DX DT 0IpY Vipun
JMIYPWN DY WP WIXPD X1V YHNonT7 Y'pwn 73 7y 11007 IX P'TNNT ,WI217 7pIv 12'0v '011'9 1'WIN 721 nypwin 73 7W NIKTIN NX
NB7NN 722 TT12 2'27I02 7pY7 02X 2NN NRYRY NNNX YT NN IX 20T 72 A0X WINPD MY 72 DY IX/1 1My 7Y 700 |7T0 oY
1217'72 71700 YT'D2 WNNWD 73,727 OXNNALLY'PYN 72 T 791 IDYDND 'D T 7Y IX AT NoN1 71720 YT WNnwn 'T' 7y N'WyIn nypwn
IX 2IN NNIX,17Y,{2'910 72 1227 INYDND NYpWnn NI'KTI 7¢ N27Yn Y¥A71 TIN77 2N Y'pwn ‘731 1T NONA DX IX/I N1'PI0191 IX/12NT'D
27T TAXN 7V '012'9 1'WIND IX AT 237 YAV '011'9 1IN Y'PYN T Y'PYUNn” AIDNT7 IX WIDNT ,p'TNNT INJIDAY INX '011'9 1'WIN
'1'Y2 0'aUNIN YT'D NNIpD T 7Y 2NT'R7 1001 ,("YT'DN” :707) NINNOoN XA I'7Y QWUNXI,NMI019A IX/I ANTD 21T 71700 yT'Dn 72
731 NDPIRANTD .YTH NNIPN DNIX T 7Y 1001 XINY 193 XAIN XIAIHNNRIDI7 IIRINX NIX 2NTH NNTA N6 A7V IXWn 121,00'0X
YT 7y NIDNNON 7N NI117 ,01MX N1Y2A 01aYNIn DNIPRNDIE OPO0N 21 NI2NA A yTNY T 1N1an7 0N20n D'YNXD
9PN'7 IX NDX7 N712' NII'X XN [271 NP YXIDA 912 111X 20T 071X, DXND 127N IWXII OX, 070 'M'71 0'W'7Y OTT¥0 N71p0 Ny
VTN NX

DO"IXDN 0N IX/1772 YT NNAYN DYT X7X Y7 NYpYN 79 N21Yn OW7 UDW7 NITYIM [I'X 20T 1T 7Y NINONI9N TWX NI'772 NN'jpo
AT NTAY 'Y 7Y NI7ITINND 270 NNINT T2 017X NNjP02 1INXA 'X.[N12N2 UR'WY VTN 12317 7'Y7 1IDXN NI72a02 20T'D Nptna
1102 1INXN 7Y JPNONT IX 0N"NNY7 NIX17 'K .NY 732 N2 1IDXN 12217 NNTRY DX NRY71 N'773 171202 1INXN [P NIB0'Y7 N'XYI ANT'D
NI INYT NX N9PYND XN 20T 7¢ NYINPDA N217ITIMNAN P70 Q1NN 111X 1772 110 .XINY 210 720 XIY" IX YT NN '7X 077
AT 7¥ NNYT NX 11212 N9PWN N11'XI JPONN ANID 7¢

NIJN O'XINX I'NY X7 ,21N' T2 201YD 'Y NRDYLD D 72 IX/1 12NN TV N7V MYUNN 'XY1,07¥ 0I10p1TR,ANT0 [T 721 1IDX7 91902
WP IX INY7D [9IX2 D21 WYX YR IX MIXYIN,TAM 'Y WANK X 1902, 7090 IX/1 [ TAIX IX/I T2 '72 192 NI IX/1 0TX '72 1970 |'Tn
P2T1'7¥ INIYNINNY7 NNYIXN 12T UXIN NYTIN ONYLN M7 IX DN'7 11001 OX 01 ,210'T NN 'X 7W1 NI217 200 707 IX2NT7 IR YT'RY
P71 IX 7091 72 (2) IX;NINNX NYpWN NINTTN [TAIX 7¥2 NI277, 0007 [TAIX 72 (X) :'22,77 X7 X ,N1217 ,7'Y7 210X 7090 IX [TAIX IX
;INT DX 1212070 7W 2T 7Y POANY 010D 'RIWX AT XIYI 1 XIN OX ['2,/011'9 1IN 7¢ N0 IX/I YT IX/I NPTRND NIXYIND 01210
['TAY NINX N7IY9 IX [ITTAN71Y9,ARIN X'XINT) NN7WI OY WP IX IXXIND P X7 IR IRYN 12,0721 TWUX,PT IR/ TAX IX/1 7090 72 (2)
YYN1|12,IX7 OX A NYTIND AN OX ['2,207T'D 7W YLD M IX/I D721V ,NIW0 'RYI1,0N1I0p1YT 7w DTN (1192 NIMNXND 11097 7' N0 1K
077 12"NNN 210 TN 11V1 0NP9IN 0Y WPAY IX DT 7Y 0271700 0"011'90 0'11'WINN 7¢ 0'P'9INN 21NY ,NXTA NNXD INT'D 77NN |1l
21NN Y7001 NIXDYY7 0N 07011 NIFFTR NNYPD 20T 2NTA VI 010,200 11y 2nT0Y7

DUXDXY D10 20T0 7W 2NN 12Y70N, NXT OY TN'.2NTD NP0 51%-1 1 Thnn (0" Tin” :|7n7) Moody's 0" Tin 7w N2 n1an n1nanTn
AMID7NNAINNYT 71IP'W2 NIRNYY 27T NTYIENT7W0 0'7011 NPT WHNT'DT7 .0 TIN 7w NIYIXT7 0'9193 D1'X1,0"TIN 7 N'7X0 011911
D2I2TY .NINX N2'0 720 IX/1 WTN YT N'72p1 NXYIND IX/1217'TN 002NN I'7VY VTN DMI'WND NXXIND NINWAYT 1YWY Np'9In ANTDY aN'T
yT'D N72p DWY7 INXY7 N9y (N9 ,)3 103 http://www.midroog.co.il :mamaw 1nTn 7w DIIDINN INX2 D'Y'9I0 DI TA DMWY X/
N7¥ 2T NTYIENTIAY 7V X107 Y701 7Y fon

A subsidiary of MIOODY'S


http://www.midroog.co.il/

